
Momentum in Financial Markets
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*£1 invested in 1900 in best or worst performing 20% over previous 12 months, rebalanced monthly 

Performance of strategy of buying recent good or bad performers* (£)

Winners

£2,732,741

£56

Losers
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Source: Elroy Dimson, Paul Marsh and Mike Staunton, London Business School (LBS) 


